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TFG Retirement Fund (“the Fund”) values its pensioners, spouses of retirees and 
dependants. This newsletter is our way of keeping you informed of pension related 
topics as well as what is happening in the business.

PENSIONER
NEWS

  2021 Increase

This year has been a year like no other with the COVID-19 pandemic having a 
significant impact on investment returns.  although returns have been low and 
not enough to cover the increase, we are however pleased to advise that the 
Fund is still able to provide a pension increase in line with its pension increase 
policy.  

The Fund’s pension increase policy aims to provide increases equal to 100% of 
inflation (as measured in September of each year), subject to affordability.  as 
such, the Board of Trustees are pleased that they are able to grant a pension 
increase in line with inflation of 3% with effect from 1 January 2021.  members, 
whose pension commenced during the course of 2020, will receive a pro-
rated increase.  This is possible due to the reserves that the Fund holds for this 
purpose.

Past increases:
Increases granted over the last five years, in comparison with the inflation rate 
for the year up to the previous September, are as follows:

Year Pension  
increase

Inflation Increase /  
Inflation

2016 5.0% 4.6% 109%

2017 6.1% 6.1% 100%

2018 5.1% 5.1% 100%

2019 4.9% 4.9% 100%

2020 4.1% 4.1% 100%

average 5.0% 5.0% 102%
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PENSIONERNEWS  Your Gift from the Trustees

Despite the strain on reserves, 
the Trustees have again approved 
a year-end gift of R850 to all 
pensioners and dependants - this 
will be paid with your December 
2020 pension.

   Out with the old, in with  
the new

We live in a world of ever evolving 
technology. TFg Retirement Fund 
has taken advantage of this and your 
payslips are now being emailed to you, 
with effect from July 2020. If you have 
not received your payslip via email, 
please forward your email address, 
name, surname and ID/employee 
number to fuse@tfg.co.za.
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  ImPOrTanT InfOrmaTIOn: 

Please read carefully to avoid your 
pension not being paid 

If you change your banking details or 
you have a new address and contact 
details, please inform us in writing 
by the 6th of the month. If the Fund 
is notified of new banking details 
after the 6th of the month, then that 
month’s pension will be paid into the 
old bank account. 

Please Note: We will also need a bank 
statement or a letter from the bank 
confirming the new account details 
and a copy of your identity document.

  TfG Discount Update 

Following the exciting news that Jet 
is a part of TFg - we are pleased to 
announce that pensioners who worked 
for TFg and were eligible to retain 
their staff discount at retirement now 
have access to employee discounts at 
Jet stores (RSa).

use your TFg account card and 
qualify for up to a maximum of 
20% discount on regular-priced 
merchandise. The Point of Sale system 
will apply a range of discount based 
on the product category.

Kindly note:
•   No discount is allowed on marked 

down merchandise and certain low 
margin products

•   No discount is allowed when 
purchasing a Jet gift card/voucher 
nor when paying for items using a 
Jet gift Card or Shopping Centre 
gift Card/Voucher

•   Jet gift cards/vouchers may not be 
used to pay an employee account
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TfG COmmITTeD  
TO KEEPINg LEaRNERS SaFE IN SCHOOLS 
In November, TFg Foundation 
announced a donation of 300 000 
face masks to vulnerable learners 
across the nation. Together with 
the Department of Education (DoE) 
and gift of the givers, the leading 
retailer confirmed their commitment 
to distribute face masks to primary 
schools that are most in need 
nationally.

On 25 September, TFg successfully concluded its acquisition 
of Jet’s South african operations from Edcon for a consideration of R333.2 
million, recognizing a provisional gain on purchase of R694.3 million in profit 
or loss for the current period. This included the transfer of 382 stores which 
collectively employ approximately 4 800 staff. 

JeT  
aCQuISTION  
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T F G
r e t i r e m e n t  f u n d
you can never start too early

Andrea Agostini Nazneen Bray Paul Barnard Ronnie Stein Senta Morley

Your current Board of Trustees are:

Company eleCted

member eleCted

Carin Wiese Donavan Levey Bradley Sickle Marc van Est Rolf Walther

TFg continues to drive sustainable economic 
growth through a myriad of initiatives to offset 
the effects of the pandemic on South africa, 
through local manufacturing. 

Over the past five years, TFg has invested in 
excess of R2 billion working with the South 
african government, the Department of Trade 
and Industry especially, to strategically create a 
diversified local supply chain thereby reducing 
its reliance on China and other international 
suppliers and positively influencing local job 
creation and upskilling. This focused strategy 
has led to an increase in the contribution 
of locally manufactured product, local 
employment and skills advancement to a 
significant 35% of TFg’s apparel and expected 
to grow significantly over the next few years. 

GrOwTH Of LOCaL 
manUfaCTUrInG
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  a Pension for Life

The monthly pension for pensioners 
who worked for TFg are payable 
for the lifetime of the member and 
qualifying spouse.

If the pensioner dies within the first 
60 months following retirement, 
the surviving spouse (to whom the 
member was married at retirement 
date) will continue to be paid the full 
pension until the end of the first 60 
months (i.e. 5 years). The pension will 
thereafter revert to 75% of the pension 
payable prior to the end of the 60 
month period.

after the death of the surviving spouse 
or dependant, any remaining amount 
(if applicable, after deducting all 
payments made since the member’s 
retirement from the member’s fund 
value) is payable to the pensioner’s 
dependants, nominees or estate.  

Post Retirement death Benefit
a lump sum of R5 000 is payable upon 
the death of a pensioner who worked 
for TFg, which could be used to assist 
with funeral expenses. No benefit is 
payable on the death of your spouse or 
children.

The impact of the COVId-19 pandemic
The COVID-19 pandemic provided 
many challenges in 2020. The hard 
lock down level 5 caused a downturn 
in the economy and as a result many 
lost their jobs and source of income, 
to the social aspects, where family 
and friends relied on technology to 
keep in touch. TFg Retirement Fund is 
happy to relay that our pensioners and 
dependants monthly income was paid 
uninterrupted during the lockdown 
period.

The pandemic has highlighted 
the limitation of relying on postal 
communication services to keep 
in touch with our pensioners. We 
are therefore, happy to announce 
our move forward and away from 
paper.  Instead, we are sending our 
communication via email and sms. In 
addition to this, all communication is 
updated on our website  
www.tfgretirementfund.co.za.
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PaYmenT DaTes

25/01/2021
26/02/2021
29/03/2021
29/04/2021
28/05/2021
29/06/2021

29/07/2021 
27/08/2021
29/09/2021
29/10/2021
29/11/2021
15/12/2021
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DISCOuNT WITH THE HeLP Of YOUr TfG PensIOner CarD 
There are many benefits to being a little older and you should take advantage 
of any discount on offer. you could qualify for a rebate on your property rates or 
TV licence. Discounted movie tickets and even special tariffs for certain holiday 
destinations and discounts at various stores are also on offer.

CONTaCT dETaIlS

You’ve earned It (www.youve-earned-it.co.za) is a website for south africans over 
60 and you can subscribe to their newsletter to hear about special offers.

Hea arendse 05/02/2020

Dm nel 11/02/2020

JJ Benjamin 11/02/2020

HJ abrahams 16/02/2020

Jacob ramafoko 06/03/2020

LJ Bosch 07/03/2020

me Goldsmith 11/03/2020

aae Jonck 18/03/2020

CJ Cook 19/03/2020

fuller 25/03/2020

a Leso 27/03/2020

Ls Van Den Berg 14/04/2020

Ls Khumalo 09/05/2020

nB Khumalo 09/05/2020

eJ Burger 14/05/2020

mL Crowley 31/05/2020

nV Qeqe 15/06/2020

fG Zeelie 22/06/2020

wf sassman 24/06/2020

nB Herold 25/06/2020

HCs Van schalkwyk 30/06/2020

ms majoe 17/07/2020

Ta mothibe 19/07/2020

s frolick 20/07/2020

ms Thipe 25/07/2020

Dr rammitloa 24/08/2020

em Truter 01/09/2020

LJ Pye 29/09/2020

a filomeno 13/10/2020

sL Boden 16/10/2020

amH de Beer 28/10/2020

      CoNdolENCES
The Trustees wish to extend sincere condolences to the family and friends of the 
following member pensioners who passed away during the past year:

PagE

Whatsapp 079 192 5376fuse@tfg.co.za 021 937 4742



Best 
Wishes

for 2021
The Fund wishes 

you and your  
loved ones a safe 

and joyous  
festive season.


